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MINUTES OF THE MEETING OF THE BOARD N° 394: In the City of Buenos Aires, on May 20
2021, being 4.10 p.m. the members of the Board of Directors of PROFERTIL S.A. meet, who sign at
the bottom of this document. Moreover, participating in the meeting are the Statutory Auditors Martin
Esteban De Chiara, Eduardo Alberto Baldi and Miguel Pablo Calello. The Chairman, Miguel Eduardo
Morlcy, presides over the meeting and, after verifying the existence of a sufficient quorum, the
Chairman declares the meeting open. The Chairman then states that on May 18th, 2021 dividends for $
5,500,000,000 (Five Thousand Five Hundred Million Pesos), have been made available to the
Shareholders approved by the Shareholders' Meeting held on March 25th, 2021, in which it was
considered that the fiscal year ended on December 31st, 2020. For all these reasons, the Chairman

proposes to be approved the dividends made available to the shareholders made on May 18th, 2021.
After a brief deliberation, unanimously, the Board resolves to take note of all presented by the Chairman
and approve the proposed motion in all its terms. Having no more affairs to be dealt with and being 4:20

pm, the meeting is over, being the following document previously read and approved. (There follow

four illegible signatures).



